MALAYSIAN PLANTATIONS BERHAD 
FIRST FINANCIAL QUARTER ENDED 30 JUNE 2006



	[A]   
	Explanatory  Notes  Pursuant  To  Financial  Reporting  Standard  134  (FRS 134) :   

Interim Financial Reporting



	A1.
	Basis of Preparation



	
	The unaudited condensed interim financial statements have been prepared in accordance with the Malaysian Accounting Standards Board’s (MASB) Standard No. FRS 134: Interim Financial Reporting (formerly known as MASB 26), Bank Negara Malaysia’s Revised Guidelines on Financial Reporting for Licensed Institutions (BNM/GP8) and Appendix 9B of the Bursa Malaysia Securities Berhad’s (“Bursa Securities”) Listing Requirements, and should be read in conjunction with the audited financial statements of the Group for the financial year ended 31 March 2006.

The accounting policies and methods of computation applied in the unaudited condensed interim financial statements are consistent with those adopted in the audited financial statements for the financial year ended 31 March 2006 except for the adoption of  new and revised Financial Reporting Standards (“FRS”) issued by MASB that are effective for the Group’s first FRS  annual reporting date, 31 March 2007:

FRS 2     Share-based Payment

FRS 3     Business Combinations

FRS 5     Non-current Assets Held for Sale and Discontinued Operations

FRS 101 Presentation of Financial Statements

FRS 108 Accounting Policies, Changes in Accounting Estimates and Errors

FRS 110 Events after the Balance Sheet Date

FRS 116 Property, Plant and Equipment

FRS 121 The Effects of Changes in Foreign Exchange Rates

FRS 127 Consolidated and Separate Financial Statements

FRS 128 Investments in Associates

FRS 132 Financial Instruments: Disclosure and Presentation

FRS 133 Earnings Per Share

FRS 136 Impairment of Assets

FRS 138 Intangible Assets

FRS 140 Investment Property



	
	The adoption of FRS 2, 5, 108, 110, 116, 121, 127, 128, 132, 133, 138 and 140 does not have significant financial impacts on the Group. The principal effects of the changes in accounting policies resulting from the adoption of the other new and revised FRSs are disclosed in Note A13.

The allowance for bad and doubtful debts and financing of the Group are computed based on the requirement of BNM/GP3 which is consistent with the adoption made in the previous audited annual financial statements. 



	A2.
	Declaration of Audit Confirmation



	
	The annual audit report on the financial statements for the financial year ended 31 March 2006 did not contain any qualification.



	A3.
	Seasonal and Cyclical Factors



	
	The business operations of the Group are generally not affected by any seasonal or cyclical factors.



	A4.
	Nature And Amount Of Items Affecting Assets, Liabilities, Equity, Net Income Or Cash Flows That Are Unusual Because Of Their Nature, Size Or Incidence



	
	The assets, liabilities, equity, net income and cash flows of the Group for the 1st quarter financial period  ended 30 June 2006 were not substantially affected by any item of a material and unusual nature.



	A5.
	Changes In Estimates



	
	There were no material changes in the estimate amounts reported in prior financial year that may have a material effect in the current interim period other than as disclosed in Note A13.



	A6.
	Changes In Debt And Equity Securities



	
	There were no issuance nor repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial period ended 30 June 2006 other than the following:-



	
	(a)
	The issued and paid-up share capital of the Company was increased from RM1,167,978,154 to RM1,170,774,154 arising from the issuance of 2,796,000 new ordinary shares of RM1.00 each from the exercise of 2,796,000 warrants 2002/2007 at the exercise price of RM1.21 per share.



	
	(b)
	On 26 May 2006, Alliance Bank Malaysia Berhad (“Alliance Bank”) issued RM600 million 6.09% Subordinated Bonds with tenure of 10 years from the issue date on a 10-Year Non-Callable 5-Year basis. On 20 June 2006, Alliance Bank redeemed the existing RM535 million Subordinated Bonds which were issued on 20 June 2001.



	A7.
	Dividend Paid



	
	There was no dividend paid during the financial period ended 30 June 2006.



	A8.
	Segment Information



	
	Segment information on Revenue, Profit Before Tax and Total Assets



	
	
	1st Quarter ended
	Cumulative Year Ended

	
	
	<- 30 June 2006 ->
	<--------- 30 June 2006 --------->

	
	
	
	Profit Before 
	
	Profit

Before
	

	
	Group
	Revenue
	Tax
	Revenue
	Tax
	Assets

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	Commercial    

 Banking


	324,181
	51,042
	324,181
	51,042
	20,807,575

	
	Merchant

 Banking


	23,875
	10,516
	23,875
	10,516
	1,961,008

	
	Stockbroking


	10,136
	1,363
	10,136
	1,363
	327,643

	
	Unit Trust


	1,200
	12
	1,200
	12
	24,211

	
	Asset

 Management 


	1,219
	308
	1,219
	308
	6,331

	
	Others 


	387

__________
	(3,504)

_________
	387

_______
	(3,504)

_________
	37,399

_________

	
	
	360,998
	59,737
	360,998
	59,737
	23,164,167

	
	Inter-segment/ consolidation eliminations
	(877)

_______
	(5)

_________ 
	(877)

_______
	(5)

_________ 
	-_________

	
	
	360,121
	59,732
	360,121
	59,732
	23,164,167

	
	Goodwill


	-
	-
	-
	-
	303,263

	
	Unallocated corporate  assets
	-

_______
	-

__________
	-

_______
	-

_________
	169,121

_________

	
	
	360,121

======
	59,732

=========
	360,121

======
	59,732

========
	23,636,551

========

	A8.
	Segment Information (cont’d)


	
	Segment information on Revenue, Profit Before Tax and Total Assets (continued)

	
	
	

	
	
	1st Quarter ended
	Cumulative Year Ended

	
	
	<- 30 June 2005 -->
	<--------- 30 June 2005 ---------->

	
	
	
	Profit 
	
	Profit 
	

	
	
	
	Before
	
	Before
	

	
	Group
	Revenue
	Tax
	Revenue
	Tax
	Assets

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	Commercial 

 Banking


	290,023
	46,285
	290,023
	46,285
	20,347,697

	
	Merchant

 Banking


	27,242
	11,100
	27,242
	11,100
	1,932,015

	
	Stockbroking


	9,668
	(15,731)
	9,668
	(15,731)
	399,144

	
	Unit Trust


	1,357
	176
	1,357
	        176
	18,380

	
	Asset  Management


	1,636
	727
	      1,636
	           727
	5,581

	
	Others
	814

_______
	315

________
	814

_______
	315

________
	39,930

__________

	
	
	330,740
	42,872
	330,740
	42,872
	22,742,747

	
	Inter-segment/ consolidation eliminations
	(1,464)

_______
	(1,082)

________
	(1,464)

_______
	(1,082)

________
	       -

__________

	
	
	329,276
	41,790
	329,276
	41,790
	22,742,747

	
	Goodwill


	-
	-
	-
	-
	284,284

	
	Unallocated corporate assets
	-

_______
	-

_________
	-

_______
	-

________
	166,533

__________

	
	
	329,276

======
	41,790

========
	329,276

=======
	41,790

=======
	  23,193,564

=========

	A9.
	Valuation Of Property, Plant And Equipment



	
	Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. The valuation of property, plant and equipment have been brought forward without amendment from the previous annual financial statements. 



	A10.
	Material Events Subsequent To The Balance Sheet Date



	
	There were no material events subsequent to the end of the period reported.



	A11.
	Changes In The Composition Of The Group



	
	There were no changes in the Group’s composition for the financial period ended 30 June 2006. 



	A12.
	Changes In Contingent Liabilities Since The Last Annual Balance Sheet Date



	
	Please refer to Note B10.



	A13.
	Changes in Accounting Policies 



	
	During the financial period ended 30 June 2006, the Group has adopted the new and revised FRSs issued by MASB that are applicable with effect from 1 April 2006 which resulted in changes in accounting policies as follows:



	
	(a)
	(1)
	FRS 101: Presentation of Financial Statements



	
	
	
	The adoption of the revised FRS 101 has affected the presentation of minority interest and other disclosures. Minority interest is now presented within total equity in the consolidated balance sheet and as an allocation from profit for the period in the consolidated income statement. The movement of minority interest is now presented in the consolidated statement of changes in equity.

The presentation  of the comparative financial statements of the Group have been restated to conform with the current period’s presentation.



	
	
	(2)
	FRS 3 : Business Combinations and FRS 136: Impairment of Assets



	
	
	
	The adoption of FRS 3 Business Combination and the consequential changes to FRS 136 Impairment of Assets, has resulted in a change in the accounting policy relating to purchased goodwill.

Goodwill acquired in a business combination is now stated at cost less any accumulated impairment losses. The adoption of these new FRSs has resulted in the Group ceasing annual amortization of goodwill. Instead, goodwill is allocated to cash-generating units and the carrying amount is tested annually for impairment, or more frequently if events or changes in circumstances indicate that it might be impaired. Goodwill impairment is determined by comparing its carrying amount against its recoverable amount in accordance with FRS 136. Any impairment loss is recognised in the income statement and subsequent reversal is not allowed.



	A13.
	Changes in Accounting Policies (cont’d)



	
	(a)
	(2)
	FRS 3 : Business Combinations and FRS 136: Impairment of Assets (cont’d)



	
	
	
	This change in accounting policies has been accounted for prospectively for business combinations where the agreement date is on or after 1 April 2006. For business combination entered into prior to that date, the transitional provisions of FRS 3 requires the Group to eliminate the carrying accumulated amortization as at 1 April 2006 against the carrying amount of goodwill. With the adoption of FRS 3, this has the effect of reducing the amortization charge of the Group by RM4,842,000 for the 1st quarter ended 30 June 2006. No impairment loss on goodwill has been recognised in the 1st quarter ended 30 June 2006.

Negative goodwill represents the excess in fair value of the net identifiable assets acquired over the cost of the acquisition, is now recognised immediately in the income statement. Prior to 1 April 2006, negative goodwill was amortised over the weighted average useful life of the non-monetary assets acquired. As at 1 April 2006, the carrying amount of negative goodwill for the Group totaling RM32,200,000 was adjusted to  retained profits/(loss) brought forward. This has the effect of reducing the write back of negative goodwill recognised  in the  Group income statement by RM548,000 for the 1st quarter ended 30 June 2006. Similarly, the reserve on consolidation of RM9,125,000 from  capital reserve  was reclassified  to retained profit/(loss) brought forward with the adoption of FRS3. 



	
	(b)
	The changes in accounting policies as described above which were adjusted to the opening  retained profits/(loss) and capital reserves of the Group are as follows:

	
	
	Group

	
	
	
	2006
	
	2005

	
	
	
	RM’000
	
	RM’000

	
	
	Effects on retained profit /(loss):
	
	
	

	
	
	At 1 April, as previously stated
	(173,680)
	
	36,533

	
	
	Effects of adopting FRS 3

· Business Combinations
	41,325
	
	-

	
	
	At 1 April, as restated
	(132,355)
	
	36,533

	
	
	
	
	
	

	
	
	Effects on capital reserves:
	
	
	

	
	
	At 1 April, as previously stated
	16,138
	
	16,138

	
	
	Effects of adopting FRS 3

- Business Combinations
	(9,125)
	
	-

	
	
	At 1 April, as restated
	7,013
	
	16,138


[B]
 Explanatory Notes Pursuant To Appendix 9B of Bursa Securities’s Listing 
 
 
 Requirements

	B1.
	Review of Performance



	
	For the financial period ended 30 June 2006, the Group achieved a profit before tax of RM59.7 million, an increase of 43% from the profit before tax of RM41.8 million recorded in the previous financial period ended 30 June 2005. The favourable results were attributable to higher net income, including net income from Islamic Banking business which improved by RM11.2 million or 73.2% and lower specific allowances being made coupled with stronger recoveries for the period under review.

Net income of the Group for the period ended 30 June 2006 was increased by 6.3% as compared to the same period last year mainly due to improved margins and stronger Islamic financing growth. However, the Group’s operating expenses increased by RM20.8 million or 20.3%, as compared to same period last year, mainly due to investment in human capital in banking subsidiaries.

The Group’s gross loans and advances stood at RM14.6 billion, declined marginally by  0.1% as compared to 31 March 2006 and Group’s net non-performing loan ratio remained at 9.6%. The banking group’s risk weighted capital ratio improved to 16.04% from 15.08% in the previous corresponding financial year.



	B2.
	Comparisons With Preceding Quarter’s Results



	
	The Group recorded a profit before tax for the 1st quarter ended 30 June 2006 of RM59.7 million as compared to the loss before tax of RM20.6 million for the preceding quarter ended 31 March 2006. The significant improvement of the Group’s performance was mainly due to higher net interest income, higher gain on disposal of securities and lower specific allowances  in the current quarter.



	B3.
	Current Year Prospects   



	
	Cognizant of the macro development and intensified competition, we remain committed to our long-term strategy of improving asset quality, strengthening our risk management systems and streamlining Group-wide functions for better synergy.

In addition, the Alliance Banking Group has initiated steps for the implementation of Financial Reporting Standard 139 – Financial Instruments: Recognition and Measurement.  This initiative augurs well for the Group as we will be in the forefront in the implementation of this progressive accounting standard which will ensure that the financial statements of the Group will be seen in a different but most acceptable manner by the financial services industry and investors, both domestically and abroad.  However,  during  the  implementation  period,  certain adjustment will  have to  be  made, especially  to  asset



	B3.
	Current Year Prospects (cont’d)  



	
	and liability recognition and measurement, and the Group will make these adjustments as soon as the steps that we have taken to have new recognition and measurement system are in place.

Under Alliance Bank’s new business strategy, there will be increased emphasis on Consumer Banking and Small and Medium-sized Enterprises (“SME”) businesses to strengthen and grow Alliance Bank’s market share. The Group sees opportunities in its corporate, institutional and merchant banking capabilities through the building of synergistic alliances among these businesses to deliver multi-product financial solutions to valued clients to enrich and grow deeper customer relationships.

Alliance Merchant has received approval from the Minister of Finance on 28 June 2006 to implement a rationalisation scheme involving the merger between Alliance Merchant and Kuala Lumpur City Securities Sdn. Bhd. (“KLCS”) to form an Investment Bank under the Guidelines on Investment Banks issued jointly by Bank Negara Malaysia and the Securities Commission.

The transformation of Alliance Merchant and KLCS into an Investment Bank, will reinforce Alliance Banking Group as an integrated financial services group offering a complete range of financial products and services. The Group has the ability and capability to meet customers’ end-to-end financial needs, ranging from customer, commercial and corporate banking services, fund and asset management to investment banking.

The Group will continue to invest in building the required infrastructure and in human capital to support business growth and to better manage risks, the sales force, including direct marketing team, has grown significantly, and driven by the incentive sales scheme, are increasing sales productivity and effectiveness.

With the new long term business strategy now in place, barring unforeseen circumstances,  the Group expects to improve on its level of performance in the current year.



	B4.
	Profit Forecast

There was no profit forecast issued by the Group.       



	B5.
	Taxation / Deferred Taxation



	
	
	1st Quarter ended
	Cumulative Quarter ended

	
	GROUP
	30.6.2006
	30.6.2005
	30.6.2006
	30.6.2005

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	Company and subsidiaries:-
	
	
	
	

	
	- Current year
	3,286
	17,837
	  3,286
	17,837

	
	- Deferred tax

 
	15,312

________
	46

________
	15,312

________
	46

________

	
	
	18,598
	17,883
	18,598
	17,883

	
	- (Over)/under provision in 

   prior year 
	1,490

________
	-            ________
	1,490

________
	-          ________

	
	
	20,088

=======
	17,883

=======
	20,088

=======
	17,883

=======



	
	The effective tax rate of the Group for the current period was higher than statutory tax rate due mainly to higher deferred tax recognition  from the loan allowances made in Banking subsidiary.



	B6.
	Profit/(Loss) On Sale Of Unquoted Investment Or Properties



	
	There was no material profit/(loss) on sale of unquoted investment or properties for the current quarter and the financial period ended 30 June 2006 other than in the ordinary course of business.



	B7.
	Purchase And Disposal Of Quoted Securities



	
	There was no purchase or disposal of quoted securities for the current quarter and the financial period ended 30 June 2006, other than investments held by Alliance Bank and its subsidiaries whose activities are regulated by law relating to banking companies and are subject to supervision by Bank Negara Malaysia.



	B8.
	Status Of Corporate Proposals



	
	Proposed Issuance of Commercial Papers/Medium Term Notes Programme of RM300 Million

On 21 June 2006, the Company announced its proposal to undertake an issuance of Commercial Papers (“CP”)/Medium Term Notes (“MTN”) Programme of RM300 Million (“the Proposed Programme”). Alliance Merchant Bank Berhad (“Alliance Merchant”) and Hwang-DBS Securities Berhad (“Hwang-DBS”) have been appointed as Joint Lead Arrangers and Joint Principal Advisers to arrange for the Proposed Programme.

The Proposed Programme will have a tenure of seven (7) years from the date of the first issuance of the CP/MTN. The Company may issue CP with maturities of one (1), two (2), three (3), six (6), nine (9) or twelve (12) months and/or MTN with maturities of more than one (1) year and up to seven (7) years.

The Proposed Programme will be unsecured except for the following:



	
	(i)
	Special First Issuance of CP/MTN of nominal value of RM200 million where the said CP/MTN will be secured against a Standby Letter of Credit / Bank Guarantee to be issued by DBS Bank Ltd, Labuan Branch;

	
	(ii)
	CP up to the nominal value of RM100 million where the said CP will be secured against a  Standby Letter of Credit / Bank Guarantee to be issued by DBS Bank Ltd, Labuan Branch.



	
	The Proposed Programme is subject to the approval of Securities Commission (“SC”) and this was obtained on 19 July 2006. The proceeds to be raised will be utilised to refinance existing borrowing of the Company and to meet working capital and/or funding requirements of the Company and its subsidiaries.




	B9.
	Group Borrowings, Deposits From Customers, Deposits And Placements Of Banks And Other Financial Institutions And Debts Securities



	
	
	     GROUP

	
	
	30.6.2006
	31.3.2006

	
	
	RM’000
	RM’000

	
	(a)
	Deposits From Customers


	
	

	
	
	Fixed deposit and negotiable instruments of deposits
	
	

	
	
	- One year or less (short term)
	11,250,510
	11,646,326

	
	
	- More than one year (medium/long term)
	555,380

__________
	612,154

__________

	
	
	
	11,805,890
	12,258,480

	
	
	Others
	5,451,341

__________
	5,407,741

__________

	
	
	17,257,231

=========
	17,666,221

=========

	
	
	
	

	
	(b)
	Deposits And Placements Of Banks And Other Financial Institutions


	
	

	
	
	- One year or less (short term)
	697,438
	555,238

	
	
	- More than one year (medium/long term)
	223,832

__________
	215,768

__________

	
	
	
	      921,270

=========
	771,006

=========

	
	
	
	
	

	
	(c)
	Long Term Borrowing 


	
	

	
	
	Unsecured and more than one year (medium/long   term)
	200,000

=========
	         200,000

=========

	
	
	
	
	

	
	(d)
	Subordinated Bonds


	
	

	
	
	Unsecured and less than one year
	600,000
	600,000

	
	
	Less: Accumulated unamortised discount and issue expenses
	-

_________
	-

_________

	
	
	
	600,000

========
	600,000

========

	


	B10.
	Commitments And Contingencies

In the normal course of business, the banking subsidiaries make various commitments and incur certain contingent liabilities with legal recourse to their customers. No material losses are anticipated as a result of these transactions.



	
	Risk weighted exposure of the Group as at 



	
	
	<----------------- 30.6.2006 ------------------>
	<----------------31.3.2006 --------------->

	
	
	Principal Amount

RM’000
	Credit 

Equivalent Amount*

RM’000
	Risk Weighted Amount

RM’000
	Principal Amount

RM’000
	Credit Equivalent Amount*

RM’000
	Risk

Weighted Amount

RM’000

	
	Direct credit substitutes


	370,849
	370,849
	329,553
	366,235
	366,235
	325,954

	
	Transaction-related contingent items
	803,038
	401,519
	353,132
	917,406


	458,703
	351,381

	
	Short-term self-liquidating trade-related contingencies


	205,607
	41,121
	41,109
	334,976
	66,995
	66,192

	
	Irrevocable commitments to extend credit:-
	
	
	
	
	
	

	
	- maturity   

  exceeding      

  one year
	231,557
	115,779
	115,779
	219,222
	109,611
	109,611

	
	- maturity not     

  exceeding

  one year
	4,660,519
	-
	-
	4,488,350


	-
	-

	
	Foreign exchange related contracts less than one year


	1,096,826
	15,080
	3,869
	765,338
	17,127
	4,513

	
	Underwriting liabilities


	18,000
	9,000
	9,000
	18,000
	9,000
	9,000

	
	Other commitments and contingencies
	291,890
	-
	-
	304,493
	-
	-

	
	Total
	7,678,286


	953,348


	852,442


	7,414,020


	1,027,671


	866,651




*The credit equivalent amount is arrived at using the credit conversion factor as per Bank Negara 

   Malaysia’s guidelines. 

B11.
Financial Instruments With Off-Balance Sheet Risk

Details of financial instruments with off-balance sheet risk as at 30 June 2006:

Value  of  contracts  classified  by  remaining  period  to  maturity  or  next  repricing  date (whichever is earlier).

Alliance Bank Group

	Items
	Principal Amount

RM’000
	1 month or less

RM’000
	>1 – 3 months

RM’000
	>3 – 6

months

RM’000 
	>6 – 12

months

RM’000
	>1 - 5 

years

RM’000
	> 5 

years

RM’000
	Margin requirement

RM’000

	Foreign exchange

related contracts

-forward

-swaps

Interest rate related contracts

-forward

-futures

-swaps
	176,758

920,068

-

-

-
	43,162

426,478

-

-

-
	61,935

254,403

-

-

-
	71,661

239,187

-

-

-
	-

-

-

-

-


	-

-

-

-

-


	-

-

-

-

-
	-

-

-

-

-

	Total
	1,096,826
	469,640
	316,338
	310,848
	-
	-
	-
	-


Foreign exchange, interest rate and equity and commodity related contracts are subject to market risk and credit risk.

Market risk
Market risk is the potential change in value caused by movement in market rates or prices. The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amounts subject to market risk. Exposure to market risk may be reduced through offsetting on and off-balance sheet positions.  As at end of the financial period, the amount of contracts which were not hedged and hence, exposed to market risk was RM41,818,000 (31.3.2006: RM35,230,000).

Credit risk

Credit risk arises from the possibility that a counterparty may be unable to meet the terms of a contract in which the banking subsidiary has a gain position. This amount will increase or decrease over the life of the contracts, mainly as a function of maturity dates and market rates or prices. As at end of the financial period, the amounts of credit risk, measured in terms of cost to replace the profitable contracts, was RM5,328,000 (31.3.2006: RM3,676,000).

Related accounting policies
Alliance Bank acts as an intermediary with counterparties who wish to swap their interest obligations. Alliance Bank also uses interest rate swaps, futures, forward and option contracts in its trading account activities and its overall interest rate risk management.

Interest income and interest expenses associated with interest rate swaps that qualify as hedges are recognized over the life of the swap agreement as a component of interest income or interest expenses. Gains and losses on interest rate futures, forward and option contracts that qualify as hedged assets or liabilities are generally deferred and amortized over the life of the hedged assets or liabilities as adjustments to interest income or interest expenses.

Gains and losses on interest rate swaps, futures, forward and option contracts that do not qualify as hedges are recognized in the current period using the mark-to-market method, and are included in net result from dealing securities.

Unmatured forward exchange contracts are valued at forward rates as at balance sheet date, applicable to their respective dates of maturity, and unrealized losses and gains are recognized in the income statement in the period in which they arise.
	B12.
	Material Litigation



	
	As at the date of this report, there was no pending material litigation.



	B13.
	Dividend Payable



	
	No interim dividend has been declared by the Company for the financial period ended 30 June 2006.

	
	

	
	

	  B14.
	(Loss)/Earnings Per Share

	
	
	
	

	
	
	Financial
	Financial

	
	
	Period ended
	Period Ended

	
	Basic earnings per share
	30.6.2006
	30.6.2005

	
	Net profit attributable to equity holders of the parent  (RM’000)
	39,562


	23,786

​

	
	Weighted average number of ordinary shares 

in issue (’000)
	1,168,063


	1,162,592



	
	Basic earnings per share (sen)


	3.39
	2.05

	
	Fully diluted earnings per share
	
	

	
	Net profit for the period (RM’000) 
	39,562
	23,786

	
	Weighted average number of ordinary shares 

in issue (’000)


	1,168,063
	1,162,592

	
	Effect of exercise of warrants(‘000)


	169,753

______________
	205,780

____________

	
	Adjusted weighted average number of ordinary shares in issue and issuable (‘000)
	1,337,816
	1,368,372

	
	Diluted earnings per share (sen)
	2.96
	1.74

	
	











PAGE  
16

